TPS: Report on use of proceeds from public share offering
On 25 Oct 2019, Sai Gon Transportation Packing Joint Stock Company announced the report on use of proceeds from public share offering as follows:

Name of issuer: Sai Gon Transportation Packing Joint Stock Company

Headquarter address: No. 720 National Route 1A, Area 3B – Thanh Loc Ward – District 12 – Ho Chi Minh City

Tel.: (84 – 28) 37 161 333

Fax: (84 – 28) 37 160 891

I. Share

1. Name of share: share of Sai Gon Transportation Packing Joint Stock Company

2. Type of share: common share

3. Par value: VND 10,000 per share

4. Number of shares registered to be offered: 3.4 million shares

5. Total proceeds: VND 34 billion

6. Start date: 23 Aug 2017

7. Finish date: 27 Oct 2017

II. Plan to use proceeds from the public share offering:

1. Project progress according to the prospectus

According to the plan to use proceeds presented in the prospectus, total proceeds from the offering of VND 34 billion will be used to implement the project “investing and upgrading An Suong Station – Stage 1”.

Unit: VND billion

	Explanation
	Time
	Total

	
	3rd quarter of 2017
	4th quarter of 2017
	1st quarter of 2018
	

	Implementation of the project “investing and upgrading An Suong Station – Stage 1”
	0.7
	27.6
	5.7
	34.0


2. Project progress as at reporting date
Unit: VND

	No.
	Works 
	Amount as at 26 Apr 2019
	Amount as at 25 Oct 2019
	Total 

	1. 
	Consulting on fire prevention design 
	75,900,000
	
	75,900,000

	2. 
	Consulting on environment protection 
	22,000,000
	
	22,000,000

	3. 
	Consulting on making report on possibilities of the project
	143,000,000
	
	143,000,000

	4. 
	Consulting on inspecting the report on possibilities of the project
	27,000,000
	
	27,000,000

	5. 
	Expenses for inspecting basic constructions
	2,948,000
	
	2,948,000

	6. 
	Consulting on the designs and expected expense
	630,000,000
	
	630,000,000

	7. 
	Consulting on project management
	206,400,000
	161,680,000
	368,080,000

	8. 
	Consulting on bidding for project management 
	6,000,000
	
	6,000,000

	9. 
	Consulting on bidding for geological survey
	2,448,000
	
	2,448,000

	10. 
	Consulting on bidding for constructions 
	5,000,000
	
	5,000,000

	11. 
	Consulting on geological survey
	115,665,000
	
	115,665,000

	12. 
	Consulting on inspecting activities
	93,115,000
	
	93,115,000

	13. 
	Expenses for inspecting designs and expected cost
	12,954,000
	
	12,954,000

	14. 
	Photocopy and scanning profile
	28,374,500
	16,209,600
	44,854,100

	15. 
	Consulting on geological survey 
	6,600,000
	
	6,600,000

	16. 
	Consulting on making bidding document, evaluating bid of the bidding package No. 9 “consulting on supervising the construction and installation of equipment” (1st time)
	
	1,650,000
	1,650,000

	17. 
	Consulting on making bidding document, evaluating bid of the bidding package No. 11 “consulting on supervising the construction and installation of equipment” (1st time)
	
	95,000,000
	95,000,000

	18. 
	Consulting on making adjusted estimate according to investment divergence
	
	42,881,000
	42,881,000

	19. 
	Consulting on making adjustment estimate according to investment divergence
	
	25,500,000
	25,500,000

	20. 
	Post the bidding on the newspaper
	1,650,000
	660,000
	2,310,000

	21. 
	Consulting on selecting the contractor for the bidding packages No. 11 and No. 9 (2nd time)
	
	88,000,000
	88,000,000

	22. 
	Purchase of insurance for the construction work (early stage): project to invest and upgrade An Suong Station (1st stage)
	
	56,753,950
	56,753,950

	23. 
	Advance 30% of the contract No. 07/ 2019/ HDXD- LG dated 10 July 2019 on construction and installation of equipment (early stage) for the project “investing and upgrading An Suong Station (1st stage)”
	
	8,146,500,000
	8,146,500,000

	Total 
	1,379,054,500
	8,634,834,550
	10,013,889,050


· Amount spent on the project until reporting time: VND 10,013,889,050
· Remaining amount of VND 23,986,110,950 is being deposited in short-term savings at banks
3. Current progress

Total investments for the project to invest, upgrade An Suong Station (1st stage)” are about VND 37.011 billion, inclusive of the items: construction of 6-storey main house area, covered corridor; improvement of the whole service area, toilets; installation of gates and bus station signs; bus station subdivision. Up to now, the Company has completed the legal procedures for making, appraising and approving investment projects; making, appraising and approving design of construction drawings and estimates; asking for permission to build. On 12 Jan 2019, the Department of Construction issued the term construction permit No. 09/ GPXDCTH and extended the construction permit dated 12 Mar 2019.
On 15 Mar 2019, Board of Directors of the Company issued the resolution No. 16/ NQ – HDQT on approving the investment divergence of the project “investing and upgrading An Suong Station (1st stage)”. Accordingly, the implementation of the project was divided into 2 stages. In early stage, 3 floors below the executive building and ancillary items (except public toilet No. 3) would be constructed. In later stage, the remaining 3 upper floors of the executive building and public toilet No. 3 would be constructed. Time to implement the later stage would depend on actual exploitation needs.
On 03 May 2019, Board of Directors of the Company issued the Decision No. 34/ QD – HDQT on approving adjusted estimate and adjusted plan to select contractor according to investment divergence of the project “investing and upgrading An Suong Station (1st stage)”.

To implement the decision No. 34/ QD – HDQT, Executive Board of the Company held competitive bidding for construction bidding package and supervision consultancy bidding package. The Company has completed the bidding and organized project construction commencement on 20 July 2019. The project has been expected for completion in Dec 2019.
